CALPERS ACTUARIAL VALUATION - June 30, 2015
MISCELLANEOUS PLAN OF THE CITY OF MANHATTAN BEACH

CalPERS ID: 3161990216

Schedule of Amortization Bases

There is a two-year lag between the valuation date and the start of the contribution fiscal year.
» The assets, liabilities, and funded status of the plan are measured as of the valuation date: June 30, 2015.
s The required employer contributions determined by the valuation are for the fiscal year beginning two years after the valuation date: Fiscal Year 2017-18,

This two-year lag is necessary due to the amount of time needed to extract and test the membership and financial data, and the need to provide public agencies
with their required employer contribution well in advance of the start of the fiscal year,

The Unfunded Accrued Liability (UAL) is used to determine the employer contribution and therefore must be rolled forward two years from the valuation date to the
first day of the fiscal year for which the contribution is being determined. The UAL is rolled forward each year by subtracting the expected payment on the UAL for
the fiscal year and adjusting far interest. The expected payment on the UAL for a fiscal year is equal to the Expected Employer Contribution for the fiscal year minus
the Expected Normal Cost for the year. The Employer Contribution for the first fiscal year is determined by the actuarial valuation two years ago and the contribution
for the second year is from the actuarial valuation one year ago, The Normal Cost Rate for each of the two fiscal years is assumed to be the same as the rate
determined by the current valuation. All expected dollar amounts are determined by muttiplying the rate by the expected payroll for the applicable fiscal year, based

on payroll as of the valuation date.

Amorti- Expected Expected Scheduled
Date zation Balance Payment Balance Payment Balance Payment for

Reason for Base Established Period 6/30/15 2015-16 6/30/16 2016-17 6/30/17 2017-18
FRESH START 06/30/07 22 $2,821,265 $190,829 $2,835,004 $196,554 $2,843,838 $202,451
ASSUMPTION CHANGE 06/30/09 14 $1,641,975 143,824 1,616,004 $148,138 $1,583,611 $152,582
SPECIAL (GAIN)Y/LOSS 06/30/09 24 $1,902,402 123,045 1,917,506 $126,736 $1,929 916 $130,539
SPECIAL (GAIN)/LOSS 06/30/10 25 $915,451 $58,020 $923,953 }59,760 $931,289 461,553
ASSUMPTION CHANGE 06/30/11 16 $1,631,235 $131,877 $1,616,844 $135,833 $1,597,273 $139,508
SPECIAL (GAIN)/LOSS 06/30/11 26 $2,695,859 $167,629 $2,724,2497 $172,658 $2,749,550 $177,838
PAYMENT (GAIN)/LOSS 06/30/12 27 $35,642 $2,177 $36,058 $2,242 $36,438 $2,309
{GAIN)/LOSS 06/30/12 27 $(3,844,735) $(234,814) $(3,889,630) $(241,858) $(3,930,588) $(249,114)
{GAIN)/LOSS 06/30/13 28 $9,196,417 $129,348 $9,752,037 $266,457 $10,207,172 $411,676
ASSUMPTION CHANGE 06/30/14 19 $4,014,768 $(48,258) $4,365,911 $83,161 $4,607,132 $171,311
{GAIN)/LOSS 06/30/14 29 $(6,954,410) $33,388 $(7,510,608}) $(105,637) $(7,964,377) $(217,612)
{GAIN)/LOSS 06/30/15 30 $3,570,143 485,486 $3,749,270 $99,251 $3,927,560 $55,241
TOTAL $17,626,012 $782,551 $18,136,596 $943,295 $18,518,814 $1,038,682
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