Attachment 1 – Table 1 Fiscal Implications

	Budget Appropriations

	Proposition 42  CIP 11823E
	$680,000.00
	

	Transportation Development Act Art. III                                          CIP 11823E
	$  20,000.00
	

	Carryover Funds
	$  46,441.83
	

	Total Approved CIP Budget
	$  746,441.83

	
	

	Budgeted Expenditures

	Construction Contract (Martinez Contract Inc.)
	$ 634,228.48
	

	Construction Contingency (10%)
	$   63,422.85
	

	Construction Inspection Services (RBF Consulting) 
	$   44,355.00
	

	Construction Inspection Contingency (10%)
	$     4,435.50
	

	Total Expenditures
	$ 746,441.83
	$  746,441.83

	
	

	Construction Contract Expenditures

	
	Progress Payments
	Retention

(5%)
	Net Payment

Total
	

	Martinez Progress Payment No. 1 (08/07/12)
	$  135,997.46
	$   6,799.87
	$129,197.59
	

	RBF Consulting Payment 

No. 1 (08/16/12)
	$      3,980.00
	n/a
	$    3,980.00
	

	Martinez Progress Payment No. 2 (09/04/12)
	$  214,428.59
	$ 10,721.43
	$203,707.16
	

	RBF Consulting Payment

No. 2 (9/27/12)
	$    14,980.00
	n/a
	$  14,980.00
	

	Martinez Final Payment (Recommended 10/02/12)
	$  287,077.01
	 $ 14,353.85
	$272,723.16
	

	RBF Consulting Payment

Nos. 3&4 (Pending)
	$    32,354.39
	n/a
	$   32,354.39
	

	
	$  688,817.45
	$ 31,875.15
	
	

	Estimated Balance Remaining in Project
	
	$    57,624.38

	
	
	


